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Norman H. Bangerter
Gowrnor

Dee C. Hmsen
Ex(utire Dirsbr

Dianne R. Nielson, Ph.D.
Division Dirsbr

DEPARTMENT OF NATURAL RESOURCES
DMSION OF OIL, GAS AND MINING

355 West Norlh Temple

3 Triad Center, Suite 350

Salt Lake City, Utah 84180-1203

801 -538-5340

April 26, 1991

First Security Bank of Utah
South State Office
3655 South State Street
Salt Lake City, Utah 84115

Attention: Mr. Verl Tidwell
Branch Manager

Re: Certificate of Deposit for Aragonite Mine and Mill. Thomas American Stone &
Building. Inc.. M/045/031. Tooele Countv. Utah

This is in regards to regulatory requirements of the mining statute and rules of
the State of Utah, Division of Oil, Gas and Mining, governing the operations and
reclamation of the Aragonite Mine & Mill, Permit Number M/045/031, operated by
Thomas American Stone & Building, Inc. (Thomas American Stone).

A $6,000 Certificate of Deposit will be issued by First Security Bank of Utah for
a term of one (1) year and be automatically renewable upon expiration. The
Certificate will be made out in the name of Thomas American Stone for the State of
Utah, Division of Oil, Gas and Mining and the U. S. Department of the Interior, Bureau
of Land Management (BLM). The interest earned by the Certificate of Deposit for the
first three (3) months will be added back on to the Certificate of Deposit. After that,
the interest earned will be dispersed quarterly and deposited into Thomas American
Stone's account. lf the Certificate is redeemed before the maturity date and the
penalty reduces the face value of $O,0OO, the State of Utah, Division of Oil, Gas and
Mining will go to Thomas American Stone for reimbursement of that loss. lf redeemed
after the maturity date, then 96,000 will go to the State of Utah, Division of Oil, Gas
and Mining and the remaining balance will go to Thomas American Stone's account.
The Certificate of Deposit can only be redeemed by the State of Utah, Division of Oil,
Gas and Mining and the U,S. Department of the Interior, Bureau of Land Management.

lf the statute or rules of the State of Utah, Division of Oil, Gas and Mining are
violated, with respect to the operation or reclamation of the Aragonite Mine and Mill
Mine covered by this surety, the State of Utah, Division of Oil, Gas and Mining has the
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authority to call the Certificate on demand, for the full amount of $6,000. Any loss due
to an early redemption penalty v,,ill be the responsibility of Thcmas A.mei'ican Stone
and will not be the expense or responsibility of the State of Utah.

The Division Director's signature, Dianne R. Nielson (or the appropriate Division
Director at the time), and the signature of the Authorized Agent for the Pony Express
Resource Area, Bureau of Land Management will be required to call the Certificate or
release said funds back to Thomas American Stone.

First Security Bank will not be held liable for any disputq between the parties.
These rules pertain to the Certificate of Deposit Numb'er: -' 
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Agreed upon by:

Tax l.D. Number:_ Tax l.D. Number:

Please contact the following for further information:

Steve Brooks or Dear(feiler
Bureau of Land Management
Pony Express Resource Area
2370 South 2300 West
Salt Lake City, Utah 841 19
(801) 977-4300

Dianne R. Nielson or Lowell P. Braxton
Division of Oil, Gas and Mining
355 West North Temple, Suite 350
Salt Lake City, Utah 84180-1203
(801) 538-5340

MO45031.cd

R. Nielson, Director
Division of Oil, Gas and Mining Thomas American Stone
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